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CASH FLOWS FROM OPERATING ACTIVITIES:

Change in net assets 47,910$          

Adjustment to reconcile change in net assets 

to net cash provided by operating activities:

Depreciation 3,588              

Change in operating assets and liabilities:
Prepaid expenses (3,364)            
Accounts receivable (714)               

Accounts payable 18,516           

Regrants payable 16,916           

Accrued retirement (1,785)            

Accrued leave 1,522              

Net cash provided by operating activities 82,589            

CASH FLOWS FROM INVESTING ACTIVITIES:

Capital expenditures (15,114)          

Net reinvestment in short-term investments (52,072)          

Net cash used by investing activities (67,186)          

NET INCREASE IN CASH 15,404           

CASH AT BEGINNING OF YEAR 581,190         

CASH AT END OF YEAR 596,594$        

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

STATEMENT OF CASH FLOWS

YEAR ENDED OCTOBER 31, 2014

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS

7
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SUPPLEMENTARY INFORMATION 



Federal Grantor/ Federal

Pass-Through Grantor CFDA Federal

Program of Cluster Title Number Expenditures

NATIONAL ENDOWMENT FOR THE HUMANITIES:

State Humanities Program 45.129 612,154$         

Total 612,154           

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED OCTOBER 31, 2014

SEE ACCOMPANYING NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

14
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SOUTH CAROLINA HUMANITIES COUNCIL, INC. 
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
YEAR ENDED OCTOBER 31, 2014 

NOTE 1 – BASIS OF PRESENTATION: 

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the 
federal grant activity of South Carolina Humanities Council, Inc., under programs of the federal 
government for the year ended October 31, 2014. The information in this Schedule is presented 
in accordance with the requirements of OMB Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations. Because the Schedule presents only a selected 
portion of the operations of South Carolina Humanities Council, Inc., it is not intended to and 
does not present the financial position, changes in net assets, or cash flows of South Carolina 
Humanities Council, Inc. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in OMB Circular A-122, 
Cost Principles for Non-profit Organizations, wherein certain types of expenditures are not 
allowable or are limited as to reimbursement. 

NOTE 3 – SUBRECIPIENTS: 

Of the federal expenditures presented in the Schedule, South Carolina Humanities Council, Inc. 
provided a total of $122,813 in federal awards to subrecipients from its State Humanities 
Program award (CFDA #45.129).  











CDFA

45.129 National Endowment for the Humanities -

State Humanities Program

Part II

Part III

Type of auditors' report issued:

Material weaknesses identified?

Financial Statements

SUMMARY OF AUDITOR'S RESULTS

Material weaknesses identified?

Internal control over financial reporting:

Federal Awards

Unmodified

Major program:

accordance with Section 510(a) of Circular A-133?

Any audit findings disclosed that are required to be reported in

Significant deficiencies identified that are not considered

No

Internal control over major programs:

Noncompliance material to financial statements noted?

to be material weaknesses?

major programs:

No

Type of auditors' report issued on compliance for 

to be material weaknesses?

Significant deficiencies identified that are not considered

Unmodified

No

No

No

No

FINDINGS AND QUESTIONED COSTS - MAJOR AWARDS

None

Dollar threshold used to distinguish between type A and type B

YesAuditee qualified as low-risk auditee?

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

None

$300,000programs:

PROGRAMS AUDIT

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FINDINGS - FINANCIAL STATEMENT AUDIT

FOR THE YEAR ENDED OCTOBER 31, 2014
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