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ASSETS:

Cash 477,964$

Certificates of deposit 189,662

Prepaid expenses 7,359

Grant receivable 679,420

Marketable securities 229,128

17,832

-$

Total assets 1,601,365$

LIABILITIES:

Accounts payable 1$ * 18,188$

Regrants payable 43,696

Other grants payable 6,000

Accrued expenses 791

Accrued retirement 10,047

Accrued leave 35,433

Capital lease obligation 3,435

1

Total liabilities 117,590

NET ASSETS:

Unrestricted 625,982

Temporarily restricted 857,793

Total net assets 1,483,775

Total liabilities and net assets 1,601,365$

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

STATEMENT OF FINANCIAL POSITION

OCTOBER 31, 2018

Furniture and equipment (net of accumulated 

depreciation of $53,486)

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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Unrestricted

Temporarily 

Restricted Total

REVENUES AND PUBLIC SUPPORT:

Grants:

National Endowment for the Humanities $ 789,420$ 789,420$

Other 40,514 40,514
Contributions 58,570 13,000 71,570
Programs and event revenue 10,422 48 10,470

Investment income 10,530 10,530

Total revenues and public support 79,522 842,982 922,504

Net assets released from program restrictions 725,742 (725,742) -

805,264 117,240 922,504

EXPENSES:

Humanities support 521,062 521,062

Management and general 183,011 183,011

Fundraising 60,574 60,574

Total expenses 764,647 - 764,647

CHANGE IN NET ASSETS 40,617 117,240 157,857

NET ASSETS, BEGINNING OF YEAR 585,365 740,553 1,325,918

NET ASSETS, END OF YEAR 625,982$ 857,793$ 1,483,775$

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

STATEMENT OF ACTIVITIES

YEAR ENDED OCTOBER 31, 2018

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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Humanities 

Support

Management 

and General

Fund-

Raising Total

Salaries and benefits 139,046$       110,188$   13,118$     262,352$       

Regrants 155,934 155,934

Professional fees 31,644 38,359 41,636 111,639

Council conducted programs 107,449 107,449

Rent and utilities 24,498 16,051 1,690 42,239

Travel 12,741 4,497 1,499 18,737

Dues and subscriptions 11,174 5,504 16,678

Depreciation 6,139 1,476 155 7,770
Printing and publications 6,124 360 721 7,205

Committee expense 3,832 1,352 451 5,635

Advertising 5,602 5,602

Telephone and internet 2,779 1,821 192 4,792

Insurance 2,418 1,916 228 4,562

Office supplies 3,639 214 428 4,281

Postage 3,017 177 355 3,549

Bank charges 2,970 2,970

Equipment maintenance 1,461 957 101 2,519

Auction pay 595 595

Interest expense 139 139

Total 521,062$       183,011$   60,574$     764,647$       

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED OCTOBER 31, 2018

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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CASH FLOWS FROM OPERATING ACTIVITIES:

Change in net assets 157,857$

Adjustment to reconcile change in net assets 

to net cash used in operating activities:

Depreciation 7,770

Change in operating assets and liabilities:

Prepaid expenses 5,558

Accounts receivable 959

Grant receivable (108,130)

Accounts payable 13,188

Regrants payable 19,611

Other grants payable 2,250

Accrued expenses 20

Accrued retirement 249

Accrued leave 1,135

Net cash provided by operating activities 100,467

CASH FLOWS FROM INVESTING ACTIVITIES:

Capital expenditures (6,874)

Net reinvestment in certificates of deposit (1,747)

Net reinvestment in marketable securities (57,466)

Net cash used in investing activities (66,087)

CASH FLOWS FROM FINANCING ACTIVITIES:

Principal payments on capital lease (1,870)

Net cash used in financing activities (1,870)

NET CHANGE IN CASH 32,510

CASH AT BEGINNING OF YEAR 445,454

CASH AT END OF YEAR 477,964$

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

STATEMENT OF CASH FLOWS

YEAR ENDED OCTOBER 31, 2018

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS

7
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�����?�	�������1������������

�&%�������-�������%��%�������''��%��#��%����%������#%��������%��%�%5#�������������&��6�6+����%��
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Federal Grantor/ Federal Passed

Pass-Through Grantor CFDA Through to Federal

Program of Cluster Title Number Subrecipients Expenditures

NATIONAL ENDOWMENT FOR THE HUMANITIES:

Promotion of the Humanities: Federal/State Partnership 45.129 150,234$ 705,451$

Total 150,234$ 705,451$

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED OCTOBER 31, 2018

SEE ACCOMPANYING NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
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CDFA

45.129 National Endowment for the Humanities -

State Humanities Program

Part II

Part III

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FINDINGS - FINANCIAL STATEMENT AUDIT

FOR THE YEAR ENDED OCTOBER 31, 2018

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

None

$750,000programs:

PROGRAMS AUDIT

None

Dollar threshold used to distinguish between type A and type B

NoAuditee qualified as low-risk auditee?

FINDINGS AND QUESTIONED COSTS - MAJOR AWARDS

No

No

Significant deficiencies identified that are not considered

Unmodified

No

No

major programs:

No

Type of auditors' report issued on compliance for 

to be material weaknesses?

Significant deficiencies identified that are not considered

No

Internal control over major programs:

Noncompliance material to financial statements noted?

to be material weaknesses?

Unmodified

Major program:

accordance with 2 CFR Section 200.516(a)?

Any audit findings disclosed that are required to be reported in

Type of auditors' report issued:

Material weaknesses identified?

Financial Statements

SUMMARY OF AUDITOR'S RESULTS

Material weaknesses identified?

Internal control over financial reporting:

Federal Awards
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There were no findings or questioned costs reported in the prior year.

SOUTH CAROLINA HUMANITIES COUNCIL, INC.

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED OCTOBER 31, 2017
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